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- NBIUTINAALADT
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Ussmaiifniuguanisiauave : lesuaud (IRELAND )

Junasu UCITS
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NBIYIU Brown Advisory US Sustainable Growth Fund LLUWmEJawu‘VlLauamﬂaaﬂmu Share Class Faazunnsnafiuii
i’]EJa”L’e]EJﬂG]’N“] 1 mammummaﬂmiawauav:uammmaamum Iﬂiﬂﬂi?ﬁ@@i’]ﬂ?ﬁiiﬁﬂﬁm aﬂamu uIEJUWEJﬂﬁQﬂﬁiiﬂ’ﬂi
LENARDULLNU ﬂmau‘um‘ummawu maaﬂwmvauq ‘VN‘L! ﬂawuﬁ]vawﬂu Dollar Class SI Acc 6ZI\‘HJU‘L! Share CLass VIL’s‘i‘lJEJ?J’]EJ
Nawuamuul,ﬂwaﬂ LLa”‘U’e]‘UWEJL‘U‘LlﬂﬂaN‘u@@aa’ﬁﬁﬁi%’e}LMiﬂ’W (USD) ‘Ui‘H‘VIfGﬂﬂ’]iﬂJ@ﬁﬂ’J‘HﬁVlﬁWﬂ”W%?iﬂﬂL‘LJaEJ‘LlLL‘Uaﬂ Share
Class iaumaﬂamwawu Iﬂﬂﬂ’mﬂmLLauiﬂ‘l%Na‘Uiui‘EﬁjuﬂJ’eNNQEJ‘VI‘L!’JEJﬁﬂVI‘LJL‘U‘L!?I']ﬂﬁJLLa%Nﬂ@’JWLUUﬂWS@’]Lu‘HGW‘U%Nﬂiﬂ’ﬂ’m
iWEJa‘“L’e]EJﬂIﬂiﬂﬂﬁ Imaaa’mimummﬂmwmaawmm LLa”‘Uiiﬂ%ﬂﬂﬂﬁi‘ﬂ“ﬂi”ﬂ?ﬂl%ﬁdﬂ@ﬁﬂ’lEJaQVl‘LJVIiTUmﬂWiLUaEJULLﬂaﬂ
AantegNley 7 U Iﬂﬂﬂigﬂﬁﬂf}ﬂu‘mﬁL’JUl‘?JGI‘U’eNUi‘UVl%]ﬂWi

UsEndnnisarderndsdevienhvamulinemundnieglulsemelosuaud Fenaduwudiunuriounannoiunisdevie
newu tneusemdnnisazmiatssglovivesteniisauluddry
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LVIEJ‘ULV]']L\‘MN’m ﬁmaawu cls ‘1/13’&]%5WEJE’1‘149‘U‘V|\‘11‘UU3”L%ﬂLLa”@N‘Ui”L‘Vlﬂ ‘1/13@‘1/!’1G’I’e]ﬂNaiﬂﬂ’lﬁ@‘u@EJNSLWE]EJ"N‘M‘LJQ%?@M@WEJ
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ﬂamuawaadwuium'wmimammwamammmLLEN (Structured Note #5® SN) LLa”ammwamﬂmmm (Derivatives) \iie
miLW@J‘Uivawﬁmwmimmimsamu (Efficient Portfolio Management) Imsmmﬂi”mﬂL‘W’oLﬂumimwwamammumﬂmi
awuimwu mamaamﬂﬁmammﬂmm ﬂmmﬂmmavawﬂuammwamsmwmLwaﬁaﬂﬂummﬁmmuamm
LLaﬂLﬂasummaswu%mmmmsﬂamu

uaﬂmﬂu ﬂ’eN‘mua1'«aaqwuiumwmmﬁmawmmmmLsuaaammmmmsaawulﬂ (Non - Investment Grade) Lagnsnas
wuwiﬂm‘umsmaummmmL‘U’ema (Unrated) Hiluwazsnasyine muwﬂ;]‘mma n.a.0. fvun og9lsinnu ﬂawm%u
awuiwaﬂ‘m‘wEwlﬂ,flmmwvwsﬂummwamns‘wa (Un isted Securities) L’JuLLmLﬂwwﬂmvﬂsimmimmwaﬂm‘wamwl:du
‘waﬂm‘waamwvLumﬂ,ummwaﬂmwaLma‘divmv*iim szwaaﬂ‘vmmﬂm’aaEJsvmnmimLuumiﬂs”mamiaaﬁuiwaaﬂmma
mmmmwaﬂmwmmwixW|ﬁﬂ,‘wsmmEJﬂ7siunumuiymaﬁuuimmmwwaﬂwi‘waammwsulm

Iummw‘uswammswmsmmmwmsawﬂuﬂawu Brown Adwsory US Sustainable Growth Fund lalwsngaudnssly 817
1) ﬂsmmamammwamawwaﬂmmwamauLmummﬂawuauﬂ wmuiamEJmiawuiﬂaLﬂmﬂuammusmﬂmmammaﬂu
Wuszeznaiuu e

2) muﬁmmﬂawwaﬂammaqmmmmuaﬁﬂﬁm JuUDNINANTENUsIENTAMUVTOReAETNe visodwralvnawuldadiunis
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¢ o

aamawmsmwuiunawwaﬂmumﬂLﬂmemmgmmmﬂmvmmms n.8.9. Usenianmum 150

3) msawumamawwaﬂluLﬂulﬂmwmammumaimqmi ‘ma

4) L:uaﬂawwanﬂsvmmmwmwuﬁqmummmusuammmmwmﬂ‘umLLaﬂawwaﬂ VED)

5) LuaumimaauwaaﬂgivL‘uawmfﬂmwamamimLuwuaﬂﬂawulumuvmmm 730

6) ﬂamwamaﬂﬂawu 739
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Junauselevivesifioniisamu
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ﬂ’eN‘VI‘L!‘VI‘LNlEJL‘LJulUWm%‘Ui"ﬂWﬂﬂ’mu@ EJEJ’NVLiﬂG]’m ‘Vﬁﬂl,ﬂﬂﬂiﬂﬂﬂ"'] w%wlwuswmmﬂummsamLuumiﬂmaaﬂﬂawwaﬂ
ﬂawuiwmmuﬂawumuim Uiiﬂﬂ‘ﬂﬂﬂﬁ%@ﬂﬂ’)ﬂﬁ%ﬁ%%”ﬂ?Luuﬂ'ﬁLaﬂiﬂiﬂﬂqifﬂﬂﬂﬂiﬂaﬂﬂui’m Imamaqmmmwaﬂiv‘lsmmm
Nﬂ@ﬁU’JﬁJaQVIUIﬂﬁJi’JNLUUﬂ']ﬂﬁJ szNmsLUaEJuﬂm‘mu‘maﬂ‘maLaﬂﬂamumnmaamﬂmummﬂwaa‘mmaawuLLm
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agfiuanIuNIaina1n Iﬂ&L‘U‘Lﬂ‘ULW’e]‘LJi”IEJ“UumﬂWU’eNNﬂ’emu’JEJEN‘WL! Imwiw'«mmsavmLuumsLLQ&IW@@WJ%WW%U
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%anamu%é’n Brown Advisory US Sustainable Growth Fund

Share Class Dollar Class SI Acc

Fudananawmundn |3 wwisu 2560

Fudama Share Class |13 quniius 2563

2181A39M13 Laifvun

anadu AORA1SANSFaMIEN (USD)

UIEJU']EJﬂqiﬁJI']EJLT?u{]u ™

e aidl

UIENIANS Brown Advisory (Ireland) Limited

ISIN IEOOBGOR3256

Bloomberg Ticker BRUSGDS:ID

FuirTn At Russell 1000 Growth Net

Website rttp;s://wvvw.brownadvisory.com/intl/funds/brown—advisory—us—sustainable—grovvth—
un

'mmls“mﬂmiawwaqnawwan
ﬂamwaﬂmmﬂivmmwa L‘Wllllﬁﬂ’]‘ﬂ@ﬂ Lﬂ‘ua\‘1‘1/1‘141@8LuuaﬂﬂUI‘um373’151/114%6%U5‘U‘V1?1‘Vﬁ§6Liﬁfﬁ

WlBUIENITAINUVDINDWUNEN :

- newumdnavamuegstosianay 80 vamindAugnslunmansyuvesuisanigouiniddeteiuguinasisuuuugsiai
ansowulaldesnediiulusrezen mavawﬂwumummwaﬂ

- naawwamvLuuaawﬂ,waﬂmwasuaﬂuwwummﬂa’mu,awumc-ﬂmwwwammiawuwmsmnmLLqummmImsummhm
mwmmaduamﬂm LLavmmﬂ,ﬁmasnnﬁmqasm]asm&NsumﬂiwammwiumiammsLm‘uimsuaﬂmii Fausmnanansuay
valvflufiil mneds Visniityadmdnvindamumananaannni 2 fuduneamsanigeuinilufuiidnasu Vel
ﬂammmaﬂmfﬂamnumqmuiumwmuamwaﬂmwammwmmmmmmaﬂlm

- ﬂ’e)Qﬂ/lu‘ﬁaﬂmf\]aﬂ‘mﬂu‘ﬁaﬂ‘Vli‘WEJWINI“U‘UENU?UV]&M%BL@J?M ANAUANIEVSNTINUANNINGUsELAN American Depositary
Receipts ua Global Depositary Receipts #ufjustionyu fidundtansgeuiim vinmindvesigunaanigeninuszan
Snsnenidensiiuas/miednanoniduanss ‘mamLwamsawﬂuammiumwa wasvdnmineTlaldenmadoulusann
wannIng

- nesyuvdnasulundnninegililivesuitnanigenin (sufmdnnindvesipeniiogluussmanarmislve) lalsidu 15%
YosyarmIngduans )

- nesuvdnasuluanasvififisusumiuindeiiemnitfiannsaanmuls (below Investment Grade debt securities) lilsl
Wil 10% vesyammIngaugns

ﬁﬂﬁi‘smﬁﬂu%aﬂna\‘mu Brown Advisory US Sustainable Growth Fund, Dollar Class S| Acc :

« Arssulounsueniieasu (Entry Charge): laidl

« essaadleumssudefuntheasu (Exit Charge): lsiAusesay 1.00

WViuase enviu

- A1ssIRllennsIans: Lifiusevar 0.65 Aelvewyarningdugvsvenadyu

\iuaTedosas 0.60 delvasyadminddugnivesnasu

. mﬁﬁ:uLuaml,avmiﬁnmwwmwLismmm'mﬂawu Sovaz 0.73 siolluesyarmindaugvvenaamu (Teya o Juil 31
FuAu 2565)

TupsaifinewmussUszmaruiuasssuiisunisdanisuisdiiodudmeuwnuiioannnisfineauihRuluamulunesu
saUszme (loyalty fee 130 rebate) USEmdnn1sazandunishiuduudnanandunindduvesnayu

m'lmaﬂwamawuwan

1) mmmmmumiﬂgum’m (Operational Risk) win3/18
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2) mmLammﬂmiawﬂumwmim (Equities Risk)
msawuiumwmimmwmmwummawammmmmmmwmiawﬂuaumwaﬂsvmmu amﬂuwamaﬁwsmm CATNAR
UTENOUNITVBIUTEN LUNBIVRIUNAIU LLu'ﬂummmmmu WATANILLATYSND szmmamﬂmwmmmnawwaﬂaamammm
Hunule

3) mmLammﬂmiawwwumvﬁmm’ﬂummmmﬂ (Geographic Concentration Risk)
ﬂawu‘waﬂawuLLUUﬂsvaﬂmﬂumawmam%ame mmwﬂmmmmumuﬂuaqsqmmﬂmqmiﬂivmsmsawaﬂ,wmﬂwms
nine

4) ANULEBIAUANINARDY (Liquidity Risk)
nesunanevawulundnvindiliamnsaveldlusmmuasnanents WewnngnaIafisuw Fenvdinasieyan1ves
NBINUNAN

nsagUansedfaludinvasnamu Brown Advisory US Sustainable Growth Fund (neavjuwen) 1®ﬂﬂﬂ®La@ﬂM1LQW’1”ﬂ’J‘u%
mﬂmLLavamLLUammﬂmuawmmmﬂqw fatiu ’LummmmmLLmﬂmﬂmalmaamﬂamﬂuawmmaﬂﬂqﬂmammmuauu

mmmﬂqwmummw N4il ‘mﬂﬂawwaﬂumsLﬂaauLLﬂmﬂuamawmﬁLme] Fausemdanaiuinldfiteddey visninnisue
amuawﬁl,ﬂa&JuLLanamamﬂm'gLwaiwaamﬂamﬂmawwaﬂ

‘Uiumwawanmw&mawswaauau ‘ViiE]ﬂ'\i‘Vi']ﬂaﬂNaIﬂEJ’JﬁE]‘IJ‘I/Iﬁ]an‘I/I‘IﬂU‘USuWIﬂ
‘Ui‘H‘V]fﬂﬂﬂ’]ifﬂ”a\‘mu‘ﬂi’e}LLﬂ’NVI’]‘Ui”I‘EJ‘UULQW’W”Q’]ﬂﬁaﬂ‘VIi‘WEJ VIiWEJﬂ‘U’e]u ﬁi@ﬁ?ﬂ@ﬂ&lﬁifﬂﬂ% uamﬂmasmvimmwmsamﬂ

v
a 1%

G]’WN%U?”ﬂ’]ﬂﬂﬂJ”ﬂiillﬂ’]i n.a.0. veeUsENMAdITNUAMENTIUATS Na.a. Aunnra Ul L’JuLL@ﬂ‘HﬂimVlﬂm”ﬂiﬁJﬂ’ﬁ
G

n.a.0 W3edinnuAMENITINS a9, IanudiuseurieilusynmautlovioriufuUsennviodnvarue s nnsnevse
NINGAUNTDNTNNNBNKALALITDUY

d9u 1 : m51815 TS (transferable securities)

I3

Wulusudsenie

duf 2 : nSwdRuUsTANIULIY CIS

Wuldanulsenia

' a o ¢a a - a I a

AUN 3 : NINYFUUITLANLIUNINKTDATIEITNSULNLIUNN
Wuldanulsenia

' a k1 o A

daudl 4 : ganssuUsznnnisYelaeiidyniviedu (reverse repo)
Wuldaulsenia

daudl 5 : ganssuUsznnsBunannIng (securities lending)
Wuldanulsenia

d9uf 6 : 33INTTUUILAN derivatives

I3

Wulusudsenae

‘Lli“anawanmwwsamwaauau ‘ViiE]ﬂ'\i%'\ﬂ@ﬂﬁdﬁiﬂEJ’JﬁE]u‘IIIﬁ]"aﬁVI‘lﬂU@HﬂUi“WIﬂ
aaa

Uiiﬁ%%ﬂﬂ’]i%”a\‘muﬁiaLLﬂ’NVI’]‘Ui”I‘EJ‘UULQW’W”Q’]ﬂﬁaﬂ‘l/li‘WEJ VIiWEJﬂ‘U’e]u ‘mammaﬂmaimmﬁauamﬂmaé’m%ﬁ&ﬁwmsaéw

v
(%

G]’Wllﬂ/]ﬂi”ﬂ’]ﬂﬂﬂJ”ﬂiillﬂ’]i n.a.0. MsoUsENMAdINUAMENTIUNS N.a.0. AMvuafwmelUl L’JuLWﬂ‘HﬂimVlﬂm”ﬂiﬁJﬂ’ﬁ
N.A.0.1508UNNUANLATINAIT 1. a #. Iﬁﬂ’l’mL‘Vl‘L«l‘U’e]‘lJViiE]ﬂJ‘Ui‘“ﬂ']ﬂLLfﬂ"tJﬁi’@L‘W?,JLmJ‘Ui‘“Lﬂﬂ%i@aﬂ‘lﬂmwﬂ’ﬂﬂ%aﬂ‘ﬂiv\lﬂ%i@
VIiWEJﬂ‘LWﬁ’e]ﬂ’]iﬁ?@@ﬂ&lﬁiﬂﬂ’lﬁau ‘1/N‘1.J ‘Vi"lﬂL‘U‘Uﬂ’13@Q‘VI‘LJI‘INWWﬂ?iﬁi@ﬁmw’ﬂ,ﬂm%‘iﬂi“’L‘Vlﬂ mwmimaammmﬂm’mauaua
%WﬂﬁiaLUUﬂqiﬂﬂﬂﬂJﬂJﬂ‘UUi“L%ﬂVIZJﬁu’JEN'mﬂ’m‘UﬂLLaﬂqu‘Vlaﬂ‘V]i‘WﬁJLLa“‘ma’lﬂ%aﬂ‘ﬂi‘Wﬂ‘VlLU‘Uﬂiﬂ‘ﬁﬂﬁ’]MﬂJ‘U@ﬂ IOSCO ‘1/13’&)‘1/|3J
ﬂ?i‘?ﬁ’e]‘U']EJI‘LJ(?I@’]WU@‘UWEJ‘M&ﬂVIiWEJG]N‘Ui”L‘V]ﬂ‘VIL‘Uumﬂsﬁﬂstl@\‘i WFE ‘1/138LUUMT]?S’]??J’ENU?UW%%@WQLLa‘“Lﬁ‘LJ’e]‘U’]EJsL‘lJ GMS

ﬂ"m‘ﬁ 1 : 31613 TS (transferable securities)
Wulumuusenia

dauhl 2 : nindauusznnuae CIS )
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Wuldanulsenia

' a o ¢a a o a I a

AUN 3 : NINYFUUILLANLNUNINUIDATIFITLNGULNLIURIN
Wuldanulsenia

' a k1 Ao A

dUN 4 : qinsiuﬂszmwmwa‘[mam VAU (reverse repo)
Wuldaulsenia

' a ey o LY oye .
dUN 5: qinsiuﬂszmwmﬂmwanmwa (securities lending)
Wuldaulsenia

duh 6 : §3n35UUILAN derivatives

[

Wulusudsenae

3. feyaifeafusurutunulasinis
5ﬂuquL3uv;uIﬂsanﬂsL§uél’u - 5,000,000,000.00 UM
ulguremsiiiaRunulasenis : i
Tusswrineszeznamsiauaveviiasamuatusn Usudanaaustemitsasuuinn i wauRuyy : 143
yarfingl3reniiae : 10.0000 U
SruaumiapasuBudy : 500,000,000.0000 e
MAvBwiLIEAmuUTliauauIBATILIN : 10.0000 VTN

S1UALLDUALNULAY : -

4. NMIUIMTINNTINDIYU
nsasuludugr@eviedrmiin (Derivatives) : advu
o '3 [ X 1 v . .
aguszasAvasnsamuludugy@evigaimiin (Derivatives) :
Say ya o ¢ o = .
- nHlaTInqUIzasANeanAd1LEe (Non-Hedging)
fulsurenisawmuly derivatives : wuulidudou
35mslunsAules Global Exposure limit : Commitment approach

ansndaunisamuly derivatives gega (Maximum Global Exposure) lsitfiufasas : 100.0
- MTaNAULEYY (Hedging)

] v
=53 =1 3

nsawulunsiansnidyyrdeuiealmiiun (Structured Note) : advu

NaYNSN1TUINITNBMU (Management Style) : naaulneywislinaUsznaunmsiadaulmimunesuman daunesuman
yardslinauszneunisganinuilddn (active management)

ANBALNITIIUNANDULNUVDINDIMNY : IeNanauwnuLuulidudou
5. nsudsviiaviiaeasyu (class of unit) : 1idl

6. nsa1eRuduna
ylguren15a1etuduna ; liane
wannaein1saekutuna : -

vuAnal 383 uasdedninlunisdneRudunaundtonlsamu : -

7. mM3fudpAunIgamu
YaATUAYRINTFUZRRAY : 500.00 UM
IUIUNUILAVUTUAIVBINTFUZRAY : Liiivun
ada s d’l = ]

ABnsTudeRuvlEau :
- hUUnRgNHaveonlIgau

srazIalumsiudenu : yniuvinis
win5/18
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S2ELIAINIS3URLANVIBANA8TY : T+5 A5 TUYNNISTUIINTUAIWIM NAV
n3SudaAungamu : fieviheamu lifewudeaimi

S1UaZLDUANNLAY :

‘uwmmmim’auawﬁmvammaaﬂnumamwmmaﬂmsmﬁmaﬂuiwﬂuwmmaﬂwmsamumuﬂivmmaawaﬂ‘vm AUTBYY
Lammiﬂamammaamu AINYDINNNIFOVUY ‘Vli@(ﬂ’mLﬂ@ul%ﬂUﬁ‘Hﬂﬂ@ﬂ'138WﬂﬂWMUGWﬁlJULWE]UiuIEJ“UU“UENNOEJ‘VI‘H’JEJ&Q‘V]‘N
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ansngegaliiiudosas : 3.00 vesyaAmMIEAIUY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

wannasLaziiouly
1. Vigmdnnisaziiansantd Swing Pricing iam/mm‘mumamiwmvisi’ﬂ,umsﬂswamwswsJaua‘wﬁmsamsmimmm
avmaumumlums%amwswﬂaumaaﬂawusm (81 Swing Factor) wag Swing Threshold Tnedmdnnisluns
fisandulumuuleusuasunmeduisniansun Tagfinrsaniadosing 9 Ffeatos Toun GHRGEERIGY
M35 funuwazAliiesne 9 Tunisueduninduosnayu LLaviJimmmsszjamwmaawuimmmiamﬂaau
WILAWU108NVBINBINUY ‘ma{‘]wsauimwuaﬂmuamsmmmamwwmi Faussninnsonafinnsaly
suamaﬂivmmmsmﬂmﬁuawmiwmasJLLavmaaumsmLLavmamiﬂivLuumﬂ{]m8‘1/|Lﬂa'maummmmsamlm
delrannsosdunisldnelunawasitouls a vt 9
2. Tunsdifivdondnnisiiansanld partial swing pricing 93 Lﬂumﬂmawwaummsﬁaamaiwammwuawammi
%amwmaawuamﬁuaaﬂawu msfuﬂumammwmuammwmmaﬂﬂaﬂ‘vm fiAAundn Swing Threshold fiusem
IANsivUe Imw:uamms%amwmaawuammmﬂawu mmmmﬂmammwa‘wmaawu (subscrlptlon) UM
uammiauLﬂaawmsawum (switch in) sindneyaNsvIeAunIawu (redemption) wagindieyamng
amﬂaawmﬂawuaaﬂ (switch out) 7isil iwavLaEJmﬁmsmmmﬂulﬂmmﬁmiwammim‘wum
3. o vnrlavnevie Ussndansarliiiedosiie Swing Pricing wSouuin3asile Anti-Dilution Levies — ADLs st
anunseldsauiuedasiiousmsanuidesaninagdesduls

Soanudns

1. inammi%aaﬂ'suawﬁwwﬂiuL‘wwsaamamw Swing Factor PfuTse way Swing Threshold Tuusazadeily
w3eafle Swing Pricing lémuiueminnsivaunis SazUsusng Swing Factor qulé”l.umuamwmammwh
Tulasenis | )

2. Ustmdan1sveanuansioz ﬁwm%awmsawwmsvuummﬂ smmwueamawmaawuimummsmmi
¥aSosdlo Swing pricing LLavU‘%ﬁw%’mmswmeamﬁnawmaawumﬂanhﬂﬁﬂumswmsmLLavmammaﬁLaLsawm
q ARetesiumsidiasesile Swing pricing ufurhnsiu mu‘uswaﬂmsmaamuawam%yLﬂaeuuﬂmmi
auiiunisia 9 vﬂ,mmLuumsmamaﬂﬁﬂmmwmwuaaﬂumﬂmmiawa Swing pricing Tufurhnsdu usfn
mwawiﬁﬂgmLﬁdﬂmfﬂawmaaaﬁg‘umwmmamamumamummsuuiummsmﬁaﬂLﬂULaulmLLazsmmi%mw
amunitrszmedafieninulilitu ldldsunisdnassmieamu | .

3. UswammisuaaﬂauawﬁmvuwauamawmaaammmummﬁﬂumswmimLLa wsosmnaulaiseswng q A

Aedestumsliiaieile Swing Pricing Imummiuu
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N23UII feeder fund waz fund of funds ianawuuaten1wdinisly swing pricing USENIANIILRINTUIALTY
nshiaenadasiunaauualenig

S18AZLDUALNULAY

wdnnaeLaziouly

witndnnsenafinnsanliiaiesile Swing Pricing Iuﬂimwﬂaqwuﬂmamwmﬂmmmuau TngagRansanldonsn
Swing Factor 1uamwﬂ,uLﬂummﬂawuﬂawwmwum"lf’ﬂwmaammu Fafudnnslumsiansanduluay
ulovisuasuvaTiTedanstmun

Soaruda

1. inmmi‘uaamuawamwLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmmawuﬂmawwmmsmaammmLmama
U3TsAuEesan mades ‘wiaﬂmmmﬁmawuﬂamawuﬂmamq

2. inammisuaamuawﬁwmimﬂmmamammwm:uLamam‘wmawmﬂawuamwuaamﬂmmwmaaem
mmamuaumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

AsssuLsun1sYevieniteasunasioudunulun1sdevieningduvainaawusin (Anti-Dilution Levies - ADLs) :
nawuswUN3lY
ansngegaliiiudosas : 3.00 vesyaA LAY

S19aLDUALNULAY

wannasLaziouly

1. US¥ndanisasfiansaniSeniiuasssuiilen ADLs waziviun ADLs Threshold Tnedvdnaistunisfiansaunduly
muuloUIELa NIV SIS nSH R Imwmimﬁﬁmamq 9 Fifeados Teun amwwmawmmwmi mu‘mu
wazAlLANemNg ﬂiumsmaﬁummammnmmu LLauUimmmwaﬁmwmaawumummiauLﬂaﬂwuwawumﬂ
2ONVDINDINU maﬁwaaﬂmwuaﬂmuamimmmaqmwwmi mmwmmmiawwmmﬂwauaﬂﬁummmi
msﬂmamewuaaLLaumaammmuLLaumamiﬂiumumn‘fjﬁmwLﬂmmaqmmmmmwﬂm L'wai‘wmmm
sdunsldmelunauasidouly o vty 9

2. USImdanisenafiansaniSeniiuasssuiiey ADLs ImsmuLﬂumﬂmawwvaummwamalmmammwaamammi
suamwmaanmuam&umnmwu msruﬂuuammwaauamﬁmwmmaaﬂawm mmmumw ADLs Threshold fiu3em
IANITANUA T,mwmammwamwmaanmuamﬁﬁumﬂ@wm mmmmnuammwawmaawu (subscnptlon) UIn
mammiauLﬂaﬂwmaawumﬂ (switch in) 'v1ﬂmauammimaﬂwmaawu (redemption) LLﬁu‘VlﬂWAEJJJaﬂ’m’]i
amﬂaawmaawuaaﬂ (switch out) 9141 i’lEJauL’e)EJWJﬁﬂ’]‘iﬂ’]u%mLUuiUﬁl’liJ’Jﬁ‘V]invmﬂﬂ’]iﬂ’l‘lﬂu(ﬂ

3. inwmimmimmmm ADLs Threshold ‘I/]LLG]ﬂG]NﬂuIULLWauﬂim®ﬂG]61ﬂu

(1) ﬂimﬂllaﬂ’lﬂ’li‘UE]‘Vi‘LJ’JEJﬁQ‘V]ULLauﬁULﬂaEJUL"U’I mﬂmmammimaﬂwmamwmmuauLﬂaﬂu@aﬂ

2) ﬂimﬂllaﬂ’lﬂ’li‘UE]‘Vi‘LJ’JEJﬁQ‘V]ULLauﬁULﬂaEJUL"U’I “LJE]EJﬂ’J’]lIaﬂWﬂW?UWElﬂ‘u'ﬁu’.]EJanuLLavﬁULUaEJ‘HE]E]ﬂ

a. Iuﬂmmumﬂmmmm ADLs AN553uLyn ADLs mismmﬂmumﬂaumﬂmwu aehslsfinu m‘ﬂ%ﬂmaauaum
’JﬁmﬂiuﬁﬂﬂLWBUﬁm’]Naﬂi wvmqawmfammﬁuuﬂuwaamm&Janmu‘wsmmmwuiunawumaiﬂ \ndasitedilyilgs
’mmhuaaﬂLwaaiwmamauLqulwﬂaqwuLLmaawqim

5. au vauzlavaisnils mwwmwuiﬂmmaam ADLs wioufiuiadasile Swing Pricing wignansalismiunsedle
U3senudesanimaaesduls

Yoasdns

1. UiHWﬁ]ﬂﬂ’]i‘U@ﬂﬂ’mﬁWﬁVﬁ]uLiﬁJﬂLﬂ‘Uﬂ’]ﬁiiﬂJLu&lﬁJ ADLs mnwwm'ﬁwmwwmmwuuammﬂaauwmaawu
n ’Vli@N'VW]’]i’lEJﬂ’]‘§°U’]EJF’]‘HWIHEJEN‘V]‘HLLauﬁULﬂaﬁuMU’JﬁJadﬂuaaﬂ insdlladomdlafiAu ADLs threshold fudem
Fomsinmuals i’JlIm‘Ui‘lzﬂfl’\]ﬂﬂ’]i‘UE]aﬂ’mﬁWﬁV]ﬁ]uWQ’liﬂﬂﬂ’lﬂﬁuﬁﬁ]ﬁli’lﬂ’]iﬁ&mLﬂ‘Uﬂ’lﬁi'ﬁJL‘L!EJ:LI ADLs flusnsinaiy
o1 LLﬁuEUE)ﬁQ’J‘LJaVIS‘VH]umE]ﬂWMUWLWNLﬁ]MIUH’]‘iLiﬁJﬂLﬂ'ULQ‘W%T}EJ‘VW]’IT]EJﬂ’li‘UEJ‘I/m’JEJaQ‘V]“HLLﬁuﬁULUaEJUWu’JEJaW]‘L!
W WeeivhsensveAumieamuuasduasumeamuesnluuinann auunmsiivisnianisiue
o1 i}

2. V3tinmsveanudviiasusuiunioansns ADLs fidenifiuaidluusiazass deasusuinldlifusngegad
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gylilulasenis Imsuswammm%ﬂmLmawmL’;Uléumsuawwmmmmaﬂwmammumwamaﬂawuiauma
mumwaqmqawuswammsm‘vmm
3. Uiwfumﬂ'1iﬁuamauawﬁmvmmmwuwawuwmvLqumsLsm mwmt,ﬂuaamsnwmaawuimummsmmi
Ha3asile ADLs LLaUinmmmwmaamezjavvm&JamumﬂmﬂﬂiﬂumiwmimLLavmammau’lmmmﬂ 97
Aendosnismsldiedesiio ADLs Tususnisiu muuww«mmimaamuammvluL‘LJasJuLL‘tJaqmsmLuumﬂm q 7
VmeLuumsmamau‘[,aﬂﬂuawmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
‘mmaawbum%mmawmumamummiuuisumamaLismLmJLquimLLavmsJmiszjwmaawuwmivmwm‘wLism
Lty ladlasunisdnassuieamu
4. Uiwzamﬂ'1iﬁuamauawﬁmvmmauamawmaaqmmmuwﬂﬂumiwmimLLavmamaﬂmmmﬂ 97
Aeatosmsmslfiadesiio ADLs Tutuvhnistu

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunislv
donnnosiunamulateniy

S18AZLDUALNULAY

wannasLaziouly

Utminnisenafinnsanldiaseilo ADLs Iuﬂimmawuﬂmamamm{[ﬂjmimuau 1P8LRITANNUADHS
ADLs IuLﬂuﬂmmawuﬂmawmmﬂiﬂwmaammu Faindnnslumsiansandulumuulouisuasuwimii
USENIANSIvUR

Soanuda

1. inmmi‘uaamuawamwLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmﬁnﬂawuﬂmawwmmsmaammmLmama
USTsAudesan mades ‘wiaﬂmmmﬁmawuﬂamawuﬂmamq

2. inammisuaamua‘wﬁwmimﬂmmamammwm:uLamam‘wmawmﬂawuamwuaamﬂmmwmaaem
mmamuaumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

- MamruaReuluwsadadninlunissumdevigAuniieau
ay P ¥ o ' . .
reznafdewdsalmtiiaunsuteAunasamu (notice period) :

naUIINALY

a

Woagtailgamudainislanauniigauyaaiiiundt : 5.00 % veuad nindduans

q

14 14 a o o 3 Y 1Y o
LABILAIUIYNIANITANUUNIUIAN : 5 IUNINIT

S18aLDUALNULAY

wdnnaeiuaziouly

1. Usgndansonaiiansanlduazimuaszeziaa Notice period Tneiludnnistunsiasundulumuulovieuay
wuIeiusEndanistinue Tagitansaniadosing 9 FAedes Toun AMWARDIVBINTIENT FuvUUazATlTIens
1 Tunsvedunindvaanau LLauUimmmisuasmwm&Jawusmmmiamﬂasmwmaawwmaaﬂﬁuaaﬂawu
maﬂ%aau‘imwuaﬂmuamimmmamwwmi Ifﬂ&JUi‘tﬁ‘Vﬁ]ﬂﬂ”ﬁa’]?\]WR]’]SM’IIEU‘UEJQJa‘lJiUM’]Mﬂ’]‘iﬂ’lEﬂ(ﬂ
mamwawmaLLaumaammmuLLaumam'ﬁﬂiumumﬂ‘ﬂﬁmwmmﬁuaammmmmwﬂm wiolianansasfiunisle
melunauasiouly o sty 9

2. inmmiawwmmﬂﬁuLmaqua Notice Period ﬁauﬁ’umémﬁa Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagniaidasiiodu o mnusEndnnsiansanudii
msluaiasile Notice Period isundasiiowen "L;JL‘wmwamusaﬁumﬂmau‘wmaawumﬂmﬂummmum
e liiilesmadonisUasfunansenusegtieviivawulagsin MnduyuLasATEINes9 FiAndulunsve
Aunindvanomu

VOANIUENT
1. lunsaiisins4 Notice period LLauummwmﬂwmﬂmmeuaauma inammimaamuawamuﬂgu(ﬂﬂumaw

1a5uannsld Notice penod L“UULG]EJ’JﬂUﬂ’]Eﬁ\W]i@iUm?uﬂﬂ@iu’l‘umﬂ/ﬂi’]ﬂﬂ?i@?ﬁ] 98l Uiiﬂ%’ﬂ@ﬂ’]’i@?’ﬂﬁ/‘lﬂ?i&lﬂsﬁ
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Notice period Sfuedesiiedu 1®LLﬂ quU|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket,
Suspension of Dealings LLa"’maLﬂiamaau 9

2. M3 Notice period IULLma“ﬂiﬂ Ui‘t’%ﬂﬂ‘ﬂﬂﬂ’]i%@ﬁﬁ’mﬁﬂﬁ%‘ﬂ”ﬂiULW@J%iaaﬂi"’S”L’JaﬂmmaﬂLL’\N‘U?‘U‘V!%]ﬂWi
mwuﬂmmwmwﬂmmimuaums %Q‘U”U?ULWiJ‘léﬂ,?,JLﬂ‘Lﬁ”EJ”L’Jﬁ’]ﬁGﬂ@%i”U‘lﬁuIﬂNﬂ’ﬁ LL@”‘Vii@Ui‘UL‘WM‘VIi@
a@mammi maﬂwmaawuuavmaauLﬂaawmsawuaaﬂmmLLﬁmmmm ‘lN%”‘lJiUﬂﬂlﬁlﬂM']ﬂ’ﬂVli“Uiﬂu
Iﬂi\‘iﬂ’]i I\'ﬂ‘c’JUi‘HVWﬂﬂ'ﬁ‘ﬂ”L‘UﬂLNEJ‘V!’NLTJUI‘ZIWU’ENU?HVI%WW]?LLa%uﬁuﬂﬂ@‘U%’mﬂ’m‘U@Naﬂ’eNVI‘Lﬁ’JjJ‘Mi’e]NWuVlN‘*U’eN
aBuTuTEVdAnIS U

NB3NUsIU feeder fund Wag fund of funds ienawuuatenedinisly notice period US¥NAANTANINTOAL
wsansdunislidenndosiunesmulatenisle

S18AZLDUALNULAY

wannasLaziouly

inammimﬁ]wmmﬂ‘miama Notice Period ‘Lummmnawuﬂmwwmmﬂmﬂiaquau TngagimuAsTezIan
fidoududminnisarmth lmmummﬂawu‘dm&qummmmummaasﬁmu Faiwdnnslunsiansanduly
muuloUELa NIV IS si s

Soaruda

1. inmmi‘uaamuawamuLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmﬁnﬂawuﬂmawwmmsmaammmLmama
U3TsAudesan maaes ‘wiaﬂm‘mmmﬂawuﬂamawuﬂmamq

2. inammisuaamuawﬁwmimﬂmmamammwm:uLamam‘wmawmﬂawuamwuaamﬂmmwmaaem
mmammumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

WATUNTSVIBAUNLIERY (redemption gate) :
nesusIMIlY
nunsYeRumiteamuliindreras : 5.00 vesyarmIndaugrsveane LT
Tngusendamsazldimaunisvieduniteamuliiiv : 15 Juvins
Tunnsaurian : 90 T

S18aLDUALNULAY

wannasLaziouly

1. UsEndnn1591aasunld Redemption Gate wwensdfiinaniunisalliung wieussduinanunisaienses
T3iUnf Tneuismdnnisenarmundeuluiieysdanunisaiitldunfisne Gate Threshold I¢ USemdnnisiindnnns
Tumsfinsandulumuulsuswaziumefivssndanisinun Tnefinrsandadoig 3 Fiieades Teun anm
AABIYBINTIENT AunuuazAliIesis q lumsuedunindveanamu LLauUSMWEMﬂ’]SGZIE]“U’]EJMWJEJ@W]U?QZJ‘VNWW
auLﬂa&quwawumaammnawu maﬂmaaiﬂwuaﬂmuamsmmmaamwwmi Tneu3sninnisos
wmmﬂwauaﬂiummmimEJImsuaLmaaiamuaaLLaumaammﬁwLLaumamiﬂiuLuumﬂﬂmwmmmaamm
ansovhldiielrannsasidunsldnelunaesdeuly o vt 9

2. Tuﬂsmmmwwmim‘wumLaaulﬁuLwauwamummwluﬂﬂmma Gate Threshold Tunsdlfinann Redemption
Gate QUIEULQW%’JUV]’]MT’UE]‘U’IEJIG]V] ammwuaa:uammwamwmaaawuammmﬂawm Wiguiu yarmindau
awammmmﬂawu flAwirfuniennnnin Gate Threshold fiusemannstvun Iﬂwuammisﬁamwmaawu
AVITURINDINU AUINAN uammwamwawu (subscription) Uan mammia‘uLﬂaawmaawwﬁm (switch in)
FNAELAAINI SV AUILIEAY (redemptlon LLaUMﬂmwammiaULﬂaawuwawuaaﬂ (switch out)

3. USgmdansaziansanimunisnsiuseAumiiasuau Redemption Gate Tensndenudndau (pro-rata
basis) maamawwmwmaawmmumammﬂaawuwawuaaﬂ 80 Juilldl Redemption Gate

q. maq‘maﬂwmsawmmumaaauL‘Uaawmaawuaaﬂmuwmaa UsEndnnisaziluyinsrensluduyinnis
iusnaﬂwmaawumiﬂ 'nuﬂumaqsmsmuwm&JawuLLaummaULUawmmaawuaaﬂimmmmmu (pro-rata
basis) Tnglifinsdngduriau- wawaammmaﬂwmaawuLLaumaaauLﬂaawmaawuaaﬂ Wil UStmdnnsay

LU@ELWB\IQE]WU'JEJaQVMﬁ”IlI”IiﬂEJﬂ Lﬁﬂﬂ’]ﬁﬂﬂ?u‘ﬂ L‘Wﬁ@l@ LiJ’e]‘Ui‘l&Wl‘i]@ﬂ’ﬁuiuUUﬁ‘Uﬁ’ﬁﬂiU‘iaﬂiUﬂ’]iEJﬂ Laﬂﬂ’]ﬁﬂ o8 ﬂa’n
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LLavLuanwmmmiLsuLﬂmlsusvuu ‘inmmmiavl:dmLwEfl:mwswiwuaaa%mumwuauaﬂm‘mmm

5. ‘memmiaavmmiiwaﬂwuwawuuﬁvaULUaawmaaamaaﬂlmmu Redemptlon Gate mmﬂmswaﬂu
WA 0 'mmmsiwaﬂwmsawu Wil nuLLmﬂimwﬂawummwmmmmwa U3ninn1sveanuansi
avsmjaﬂwmsawuLLavaULUaawmaawmaaﬂLﬂuﬂm Redemption Gate fiusznefld

6. ‘inwmi'«avLLaﬂmaa‘wm8awumwmauﬂ’1ﬂﬂu Redemption gate Taglaidndn

7 lunsdifigmsliedosio Redemption Gate U3tminnisensldsiufuiniesdouimsanuidssannagesduls

Soanudns

1. UswwmsﬁuamauawﬁmvmuL‘wwsaammeumimsmwmaawummmwmmimuammi FarzuSuan
lé”lmmmwmeumsmEJﬂwmaawumummvumﬂmami LLavmaﬂimwwsaamvavnmwmwwmmviﬁu
L‘wmumimsmwuwawummmwmmmimuammi Imaavﬂs‘uquvl,é‘l:uLﬂummsvumuimami Wit
SwanBeniEmssnaulun AR IR

2. memmiﬁuaamuawﬁmvL‘LJasJuufdaﬂLmemmLuumiivmwmiﬁw Redemption Gate lgikr msenidn
Redemption Gate feuszeznafirmun msliia3asiioduuny Redemption Gate sy (@) il Iuﬂimwiu
mammmvmﬂmaﬂwmaawﬂumwmaalm mwammiawwmsmmLaﬂmmm%wmaaamuavmm
auLﬂaawuwawuaamnwmwmaaaimwms LLavaavLm’lmaawmaaammﬂ&mLaﬂmaamemlmmm

3. Uiwzamﬂ'1iﬁuamauawﬁmvmmauamawmaaqmmmuwﬂﬂumiwmimLLavmamaﬂmmmﬂ q 7
Aedestunsliiedesile Redemption Gate Tufuriimsd

N2 feeder fund waz fund of funds Lianawuuaten1wiinisly redemption gate USEMANN1TILNAITAUN
sdunslgenaaesiunasulatenia

S18aZLDUALNULAY

wannasLaziouly

Ustminnsenafiansanldinsedle Redemption Gate Tuﬂimwﬂmwuﬂmawwquﬂwﬂmmamau 1n8LATUA
meumimmwmaawulummmmawuﬂmamammumlﬂwmaawau wazfvunszeznanfiagldinanunis
maﬂwmaawﬂmmummmawuﬂmslmamwuml*'ﬂwuaaawfm Faindnnslunsiansandulunmuilouis
WagLLITUSEndan1siuun

Soaruda

1. inmmi‘uaamuawamuLUasJuLLﬂaaLmeqmimLuumi TuﬂﬁmmawuﬂmawwmmsmaammmLmama
U3Tsaudesan mades ‘wiaﬂmmmﬁmawuﬂamawuﬂmamq

2. inammisuaamuawﬁwmimﬂmmamammwm:uLamam‘wmawmﬂawuamwuaamﬂmmwmaaem
mmammumaLLmﬂmamﬂm{[fumsaamamamawuﬂmamﬂm

- m3ldvnenialiSutefunitamunumdnsulivieasngasuddedaniafdeuisAuniieasyu (suspension of
dealings)

UsEndanIsnausnaRnsaanliunisidgegalitiu (Juinig) : 1
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10. n’muﬂL'Jaﬂunwmmzuu.auﬂﬂiﬂsunﬂﬂuamwswaauaw aﬂ'm'u"aaamuuaziﬂmwmaamu :

q

AuINIETY : 2 Juving
wazusendniglu : 3 Jurinnig

AANA :

Wesnnaamuinisamulundnvsndrsensnddudulusisussme Gnsamuiainaniinartininailssmelng dawali
Vlm‘uma:uai'wmsuamaﬂmwamamwaaumnanmm ‘Uswammifﬂﬂlummmmmmmammwaauawﬁ UAAIVIUILAIMNU
LLaviwmwuwawwﬂamummwamaLLav‘Uivmﬂmalmummsmiﬂlm

S1UaLLDUALNULAY :

Ustmdamsazdunyadvdnminduasnsndauveanesulusssamaliegluganatiuum wethanlilunsdua
yarIgasmu IﬂﬁJUiHV!?Jﬂﬂ’]i’«J”IGU’eJMiWLLaﬂLU@EJULQUMi’]ﬁﬂamQUSUL%ﬂ (Spot Rate) fiUsznnelag Reuters w3o
Bloomberg yRestnmsuasEmalng ‘maiv‘uumﬂ,mmmiLwEJLL‘wssuamaammimﬂmuavmm5aisuawnaqimm&J’memwm
YouveuanaUszley LLaxLﬂuiﬂmmessmﬁsuaqamﬂmwmmmiamu

vitndnniseralidnauarlivssmayadmingaugys yarmmhoamu 3’1mﬁmaLLavmmswaﬂwmamm%aﬂawm
Tunsdifielud

(n) L@J@inmmmﬂmwsmiaswaﬂwmaamu mammumm%mammmSﬂwuwawu MAUIENIANAIENTINNT
mﬂummmwummwaﬂmmmmi'«mmiﬂawuswL‘wamamumlﬂ ﬂ’eN‘Vl‘LJS’JZJLW@N@W]UV]ZJI‘U%’]EJEJE)EJ HGGWUS’JMLWBNGQW‘H
UsglananUu uaznesudniyana Imsﬂ,ﬁlmwﬂL’:uLawﬂumﬂivavL'ummﬂm'u

(1) Lma:ummmiwammimauammm IﬂﬂiﬁﬂmumiaﬂL’:umumwﬂimgmmmnma

(@) LuaLﬂmwsmmmwammmﬂawu LLavmaustﬂmmﬂﬂmwamﬁmsmwwsaiwmmﬂmwawﬂawuawu
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